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ANNEXURE Y

Sub: Certlficate on the proposed accounting teeatment in the scheme of pmalgamation in pursuance of the
provishons of the Companies Act, 2003 ("The Act’)

We, S0 & Co Chantered Accoutants Hhe Statutory Auditors of Canepy Finance Limited,(hereinafier referred
tor s “the oy} have exanmiined the proposed accounting treatment specified in clanse I [:I'IhE Dra“&
Scheme of Armanpenent between Canopy Fimance Limited (“the rnsferor Company”™ hl]"F L umpﬂrlj: }
and [urple Pianee Limited (“the Transleree Compiny™) in terms of the provisions ﬂr‘ﬁl-‘ﬂllﬂﬂ-{ij '“ﬂ-“':-‘ﬂ
230 40 232 of the Compuanies Act, 2013 with reference 1o its compliance with the applicable Accounling
Standards sotificd wader the Companies Aet, 1956 Companies Act, 2013 und Other Generally Accepted
Accountirng Principles

Mlannpement's Hesponsibiliny

e Company’s Management is responsible for the preparation of the Proposed Scheme and its "E‘:'T“F"!':'m
with the relevamt laws and regulmtions including the sccounting treatment being in :L-i.'-.’:i:lrd-'l!'l':;t with refevant
accounting standands specified under the Act and as per other applicable laws and regulations.

The Coatipany"s Management is responsible [or preparation and maintenance of all accounting records and
documents relating to the nmalgamation and an internal controls structure sufficient to permit the timely
el relisble recording of transactions and prevention and detection of the Frauds and errors.

Audlitor*s Hesponsibility

Ouir responsibility is only 1o examing and report an whether the proposed accounting treatment in the books
of the Company specificd in Para 11 of the Part 1V of the Proposed Scheme and as reproduced in Annexure
1 oof this report is in conformity with the relevant accounting standards.

We have condicted our examination in aceordance with the Guidance Note on Reports or Certificates for
Special Purposes {Revised 20016} issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Instilute of
Charered Accounants of India, We have complicd with the relevant applicable requirements of the
Standard on Duality Control (SOC) |, Quality Conmtrol for Firms that Perform Audits and Reviews
ol Historical Finaneial Information, and Other Assurance and Related Services Enpagements.

The respensibility for the peeparation of the Draft Scheme and its compliance with the relevant laws and
[|_-5._1||'|.1|i|,'||1-;. i lading e '.|]'||1.l|'r~;':||'|-|l.: Accounbing Standards as aforesaid, 15 that of the Board of Directors
of the Companies invelved. Our respensibility 15 only o examine aml repen whether the Draft Scheme
complics with the applicable Accounting Standands and Other Generally Accepted Accounting Principles.
Mothing confaned in this Certifieate, nor anything said or done in the course of, or in connection with the
services that are subject 1o this Certificate, will extend any duty of care that we may have in our capacity
of the statutory auditors of any financial statements of the Company. We carried out our examination in
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secordance with the Guidance Note on Audit Reports and Centificates for Special Purposes, issued by the
{nstitute of Chartered Accountanis of India,

Dpinien

Based o our examination and aecording to the information and explanations given o U5, W confirm I!I![ll.
(he secounting treatment contained in the aforesaid scheme is in complinnce with SEB (Listing Ulﬂl;;ljll!ﬂ!:
and Disclosure Requirements) Regulations, 2015 and circulars issued !I:uru.- uu_rJ-;r an ::fl tho AppICEs:E
Acccunting Siandards notified by the Central Government under the Companics Act, 1956/ IT.I:H"I?':"":;‘-E5
Act, 2013 and/or the ac counting treatment in respect of Nil item{s)) as prescribed by Rus:m':_ﬂnl;rlr: udl'in1 I::.{
vide its Notification Nil which prevail over the accounting treatment Furl111|: same as prescnbed under
aforesatd Accounting Standards (wherever applicable), except the following:

NIL

- : : Proposed
I our view read with the above, 1he accounting treatment propased in paragraph [l of Part [;-'If::;l_hﬂ -.-.'illphr. o
Seheme and a5 reproduced in Annexure | of this report, once approved by the rr_iu'-“ﬂll"; ;!Uiju ;'id
conformity with Ind AS 103 i.e. the Accounting Standards prescribed under seclaon af th -

estriction o Use .
'Il'qh't:'. Certificate is issued at the reguest of the Canopy Finance Limited pursuant to the niquuc:!;]lgsfﬂi
cireulars issued under SEBI {Listing Obligations and Disclosure Requirements) Fegulntions, e
amwird submission to the BSE Limited and Caleutia Stock Exchange Limited (Stock Exchangers)). 1ius
Certificate should not be used for any other purpose without our prior written consent.

For SDG & Co.
Charterad Accounlanis
Firm Registration No.: 137864W

Membership Numbe
Place: Mumiba
Date: |4/1 172022

UDIN: 9. 3at o .!-—EI]'[} FJ'"’_DF ﬂﬂiﬁg
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1-_'?1:;.1:: u[tluu.- ﬁ‘.ﬂ?“““g Treatment on Merger of Merger by Absorption of Canopy Finance
Limited ("CFL” or "Transferor Company’") by Purple Finance Limited ("PFL" or
"Transferce Company”).

1. ACCOUNTING TREATMENT IN BOOKS OF PFL

1.1.  Upon the Scheme being Effective. PFL. the Transferee Company shall account for
the Amalgamation of CFL, the Transferor Company in its hooks of ngcounts with
effect from the Fffective Date in aceordance applicable Indian Accounting
Standards {Ind AS) 103 — “Business € mibination™ a5 issued by the Instiute of
Chartered Accountants of India and notified by Ministey of Corporate A ffairs under
the provisions of section 133 and other applicable prowisions of Companies Al
2013, read together with the Companies {Indian Accounling Suandards) Rules,
2015,

1.2, Al the assets and liabilities of CFL, the Transfercr Company are frans ferred to and
vested in the PEL, the Transferee Compaity <hall be recorded at their respective
fair valoes as appeanng in the books of accounts of the Transferar Company in

accopdance with the requirement of Ind AS.

The balance, if any, in the Reserves account o credit or debit balance of prolit and loss account of
Cransferor Company, &5 the case may be, shialt be transferred to and apgregated with the corresponding

reserves in the books of accounts of Transferee Company.
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ANNEXURE Vv
Ta,
The Board of Directors,
Purple Finance Limited
Room Mo, 11, i* Floor,
Indw Chamber, 3497353,
Samuel Street,
Vadgadi, Masjid Bunder {West),
Mumbai- 4080 003

We, Vasant Agre & Associates, Charfered Accountants the Statutory Auditors of Purple Finance
Limited,{herginafter referred to as “the Company™), have examined the proposed accounting freatment
specified in elause 11 of the Draft Scheme of Arrangement between Canopy Finance Limited i “the
Transferor Company™/ “the Company™) and Purple Finance Limited (“the Transforee Compamy™) in terms
of the provisions of section(s) section 230 10 232 of the Companies Act, 2013 with reference o its
compliance with the applicable Accounting Standards notified under the Companies Act, | 956/ Companies
Act, 2013 and Other Generally Accepted Accounting Principles,

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is cnly to examine and réport whether the Draft Scheme
complies with the applicable Accounting Standards and Cther Generally Accepted Accounting Principles.
MNothing contained in this Certificate, nar anything said or done in the course of, or in contiection with the
services that are subject 1o this Certificate, will extend any duty of care that we may have in our capacity
of the statutory auditors of any financial statements of the Company. We carried out our examination in
accordance with the Guidance Mote on Audit Reports and Certificates for Special Purposes, jssued bry the
Instituiz of Chartered Accountants of India,

Based on our examination and according to the information and cxplanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is in compliance with SEBI ¢ Listing Obligatioas
and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable
Aecounting Standards notified by the Central Government under the Companies Act, 1956/ Companies
Act, 2013 andfor the sccounting treatment in respect 0F Mil as prescribed by Reserve Bank of India wida its
MNotification Mil which prevail over the accounting treatment for the same as prescribed under the aloresaid

Accounting Standards (wherever applicable), except the following;
MIL

This Certificate is issued ar the request of the Purple Finance Limited pursuant to the requirements of
cireulars issued under SEBI {Listing Obligations and Disclosure Requirements) Regulstions, 2015 for
anward submission to the BSE Limited and Caloutts Stock Exchange Limited. This Certificate should not
be usad for any other purpose without cur prior written consent,

For Vasant Agre & Associates
Chartered Accountants
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